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LAND D F TRUST

THIS INDENTURE, made and entered into this day by and between

Paul W. Hall, an unmarried male

whose address is

{Streel No. or RFD No. gnd Box)- (City)

. as Grantor (herein designated as “Debtor’), and

{County) (State)

__James E. Woods, P.0, Box 456, 0Olive Branch, MS _3B654

as Trustee, and Billy Louis Cunningham and wife, Madaline Flake Cunningham

of_ashland . Mississippl as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of

One hundred thousand and 00/100-—== == oo e
Dollars ($.100,000+00- ) evidenced by_one________ promissory nole of even date herewith
in favor of Secured Parly, bearing interest from . _gate_ ___ at the rate specified in the note ____,

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and
being due and payable as set forth beiow:

Due and repayable in 180 equal amortized monthly installments in
the amount of $1,074.61 each, the first installment to be due and
payable on or before the 15th day of July, 1987 and one installment

to be due and payable on the same day of each month thereafter until
paid in full.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (c) any other
indebtedness which Debtor may now or hereafter owe to Secured Parly as provided in Paragraph 2
and {d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of . County of DeSoto State of Mississippi:

Please refer to Exhibit "A" for complete legal description.
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Parties of the first part reserve the right to prepay all or any part
of said indebtedness on or before due date without penalty. Failure
to make any installments when due shall operate to cause the entire
unpaid indebtedness to become immediately due and payable at the option
of the owner and holder of this instrument.

THIS CORRECTION LAND DEED OF TRUST IS BEING EXECUTED AND RECORDED
TQ CORRECT LEGAL DESCRIPTION AS DESCRIBED IN PREVIOUS LAND DEED OF
TRUST AS RECORDED IN BOOK 409, Page 281 OF THE LAND DEED OF TRUST
RECORDS, CHANCERY CLERK"S OFFICE, DESOTO COURTY, MISSISSIPPI.

together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security inlerest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment ol ali existing and future Indebtedness due by Deblor to Secured Pary under
\he provisions of this Deed of Trust. i Deblor shall pay sad Indebledness promptly when dua and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no offect. 1f Debtor shall be in cefautt as provided in Paragraph 8, then, In that event, the entire indebtedness, together with
8!l inlerest accrued 1hereon, shell, &' the optlon of Sscured Pary. be a~d become at once dus and payable without notice 1o Debtor, and Trustes shall, ai the
request of Secured Parly, sell the Property conveyed, or & sulficiency tnereof, to aatisly the Indebledness &t public outcry to the highest bidder for cash. Sale
of the properly shall ba advertised Tar thres tonsecutive weeks preceding the sale in a newspaper published in the ccunty where {he Properly is situaled, or if
none is so published, then in some newspaper having & genaral circulation ihereln, Bnd by posting & notice for the same time at the courthouse of the same
county. The notice and adverlisement shall gisciose Iha names of 1he onginal debtors In this Deed of Trusl. Deblors waive the provisions of Section 89-1-55 of
the Mississ:ppi Code of 1972 as amended, if any. as far as this secl-on resiricta the right of Trusies to otfer at sale more than 160 acres &t a time, and Trustes
may cifer the proparly herein conveyed as 8 whole, regardless of how 11 Is described.

It the Properly is silualed (n two OF MOre countigs, or In 1wo [uaicial gistricts of 1he same county, Trustes shall have full power to select in which county,
or judiclal disirict, the sals ¢f the properly Is to be made, newspapar adveriiserent pubiished and notice of sale posied. and Trustee's selecticn shall be
tinding upon Deblor and Secured Parly. Should Secured Parly be a co*ooration Of 8n unincorporated association, then any cfhcer thereof may declare Debtor
10 bo in default as provided in Paragraph 9 and request Trustes 1o se ! the Properly. Secures Parly shafl have the same right 1o purchase the property at the
torecinsyre sale as would a purchaser who 3 notl 8 party to this Deed of Trust.

From the proceeds of the sale Trus'ee shall first pay all costs of t~e sale including reasonaple compensaton to Trustee: then the Indedbtedness due Secured
Parly by Debtor, including accrued interest and attorney’s fees due for corlection of the debt: and then, lastly, any balance remaining to Debter.

IT 1S AGREED that this conveyance (s mads subject to tha covenants, stipulations and conditions set forlh below which shall be binding upon all partias
hereto.

1. This Deed of Trusi shalt also secure all future and additional agvances which Secured Parly may make 1o Debtor from time to time upon the securily
hergin conveyed. Such sdvances shall be optional with Secured Patty and shall be on such terms #s to amount, maturily and rate of Interest as may be
mutuaily agreeable 10 bolh Debtor and Secured Pady. Any such sovance may be made 1o any one of the Debtors should there be more than one, and if 50
made, shall be secured by \his Doed of Trust 10 the 3ama exient as 1! made to all Debtors.
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EXHIBIT A
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Being a paré of the Northwest Quarter of the Sountheast Quarter.

5.66 acres situated in Section 30, Township 1 South, Range 6 West, DeSoto
County, Mississippi being more particularly deseribed as Beginning at a point
1750.09’ North and 322.0’ East of the Southwest Corner of the Scutheast Quarter
of Section 30, Township 1 South, Range 6 West; thence North 5 degrees 00° 16"
West along the West edge of Hamilton Cirecle 129.10’ to a point, said point being
the point of beginning of this description; thence North 5 degrees 00’ 16" West
134.54" to a point; thence Noxth 84 degrees 59’ 44" East 1154.0’ along an
existing fence and hedgerow to a corner post; thence South 5 degrees 00‘ 16"
East 264.23’ to an iron pin; thence South 84 degrees 59‘ 44" West 659.92/;
thence North 02 degrees 45’ 19" West along an existing fence 99.19‘ to a point;
thence North 71 degrees 24’ 10" West 80.21‘ to an iron pipe; thence down the
centerline of an 10’ wide asphalt driveway South B4 degrees 427 30" West 424.46°
to the point of beginning, containing 5.66 acres, more or less.
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< 2. This Desd of Trust shall aiso secure any and sl olher indstiednass of Debtor due to Secured Party with Interest therson as apeciiied, or of any ons of
the Detftors should there ba mors than one, whether direct or conlingant, primary o secondary, sols, Joint or severai, now existing or herealter arlsing at any
time.befbre canceliation of this Deed of Trust. Such Indebladness may bo evidenced by nots, open Bocount, overdralt, sndorsement, guaranty or otherwise.

3 Deblor shall keep 8!t improvements on the land herein conveyed insured against fire, all hazards included within the term “exlensed coverage”, flood in
areas designated by the U. §. Department ol Housing and Urban Devetopment as being subject 1o overllow and such other hazaros us Secured Party may
reasonably require in such arnounts as Debtor may de'ermune but 127 not less than the Indebtedness$ secured by this Deed o Trusl. All policies sha!l be
‘wrnilen by reliabie insurance companies acceptable to Secured Pany shall include siandard loss payabie clauses in favor of Secured Pary and shall be
delwered 1o Secured Party, Debtor snall promptly pay when gue all premiums charged for such insurance, and shall lunish Secured Parly the premium receipis
tor inspection. Upon feblor's failure to pay the premiuums Secyured Pa-ty snall have the right, but not the obligation, to pay such premiums. In the event of a
055 covered by the insutance in force Debtor sran prometly notify Secured Pany who may make proof of loss if timely proot 15 not mage by Debtor. All loss
payments shall be made diractly 10 Secured Pany as 1055 cavee who may e:lher apply the pioceeds 10 the repair or restoration of the damaged improvemenis
or 1o the ingebtedness of Deblor, o relgase such proceeds in whoie of 10 part to Debtor

4. Dedlor shali pay all taxes and assessmenls general or speciar. levied aganst the Properly or upon the interest of Trusiee or Secured Party therein,
Zurng the term of this Deed of Trust belore Such taves or assessments become delinquent, and shall furnish Secureo Parly Lhe tax receipts for inspection
Should Debtor fail to pay a'l 1axes ang assessmenis when due, Secured Party shafl have the right, but not the obligalion, 10 make these payments,

5. Debtor shall keep the Property 10 good repair 8nd $hali not per~at or commt waste, impairment or deterioration thergo!. Debtor shail use the Properly
for lawful purposes only. Secured Parly may make or Brrange to be made enines upon and inspeclions of the Propeny after tirst giving Debtor notice prior o
any inspection specitying a just cause felated to Secureo Parly's interest in the Property Secured Parly shall have the nghl. butl not the obligation. to ¢ause
needed repairs 10 be made 10 the Property after first attorging Debier a reasonable opporiunily to make the repairs.

Should the purpose of the pnmary :ngebledness for which this Deed ol Trust 15 given as secufity be for construction of improvements on the !and herein
conveyed, Secured Party shall have the nght to make of arange 1o be made entr-es upon the Propeny and inspections of the constryction in progress. Should
Secured Parly delermine that Deblor 15 faihing to perform such censtruchon (n 8 timely ang satislactory manner. Secured Parly shall have the right. but not
the obligalion, to take charge of and proceed wiln the construchon ar the expense of Debtor after lirsi alfording Debtor a reasonable opportunity to conlinue
the construction in a mannor agreeable to Secured Party

6. Any sums advanced by Secured Party fof insurance taxes. redairs or construchion as provided wn Paragraphs 3, 4 end 5 shall be secured by this Deed
ol Trust as agvances made to protect the Property and shall be payag-e by Debtor 10 Secured Parly, with interest st the rate specified in the note representing
the primary indebtedness. wihin 1hirty days 1pllowing written demana for payment sent by Secured Party to Debtor &y certiied mail Receipts 1or insurance
premiums. taxes and repar or construclion tosts for which Secureg Party has made paymeni shall serve as conclusive evidence thereof

7 As addumional secunty Debior hereby assigns 10 Secured Party all rents accrying on the Propernty Deblor shatl have the nghl to cotlect and retain the
rents as iong as Debtor is not in oelaun as provided In Patagraph 9 '+ the event of delault, Secured Pany in person, by an agent or by a judicially appointed
recewer shall be entitled to enter upon. 1ake possession ¢f and marage the Properly and collect the remis Al rents so collected sha'l be apptied firsl to the
cosls of managing the Properly ang collecting the rents including fees for a receiver and an attorney, COMMISSIONS to rental agents. fepairs andg other
necessary related expenses angd thea 1o payments cn the Indebledness

8.1t all or any part of the Property. or an interest therewn, 15 $01¢ 3¢ transierred by Deblor, exciuding (a) 1he creation of a hen suborginate 1o this Deed of
Trust, (b) a transfer by devise. by descent or by ocperaton of law upor 1he death of a joint owner or (€} 1he grant of & leasehold interest of three years or fess
not conlaining an oplion 1o purchase Secured Fany mav geclare 8 the Indebledness 16 be immedialely due and payable. Sscured Panly shall be deemed 10
have wawed such option to accelerale (. pnor or subseauent 1o the sale or transler, Secured Parly 8nd Debtor's successor inointergst reach agrecment in
wriling that the credit of such successor in interest 15 satisfaclory to Secured Party and thatl the successer in inlerest will assume the Indebtedness so as 1o
become personally hable tor the payment thereot Upon Debtor's suocessor nonferest executing A wnllen assumplion agreement accepled in writing by
Secuted Party. Secuted Party shall release Deblor from ali obligahons under the Deed of Trust and the Indebledness

i the conditions resulting in & waiver of 1he oplion 10 accelerate are not satishied. and if Secured Parly elects not to eaercise such eption. then any
extension or modification of the 1erms of repayment frcm tme to tr-a by Secured Parly snall not operate 1o relpase Deblor or Deblor's successor in intgrest
from any hability imposed by this Deed of Trusi or by the Indebted-ess

If Secured Parly elects o exercise lhe oplion 10 atce’erate, Securea Pany shall send Debtor nobice of acceleration by certied mail. Such nolice shall
provide a period of thirly days from Ihe date ¢f matl:ng within wnich Debtor may pay the indebtedness in full. It Debtor fails 1o pay such indebledness prior o
1he expiralion ol Mhirly days. Secured Pany may &-1hout further net ze 10 Deblor. invoke any remedies sel forth 1n 1his Deed of Trust

9 Debilor shali be in defaull under the provisians ¢f ths Deed o' Trest o Debtor (a) shall fail 1o comply wilh any of Dektor's covenants or obligalions
cantained herean, (L} shali fail 10 pay any o' t*e Irgettedness secured hereby, of any installmeni thereo! or inlerest theseor, as such Indebledness.
nslallment of inleras! shall be due hy coniraciual agreement o by az2eleralion. 1¢) shall becore bankrupl or insolvent or be placed . receivership. (d) shall,
1 B cOrporation a partnership or an unincorporated associahion be Sis5olved voluntanly of involurianty. or (e} it Secured Pany in good farth deems iiself
nsecyre and its prospecl of repayment serously impawred

10, Secured Parly reay al any Lime, withgut G ing formal notce 1o the thiginal ©f any successor Trystee or fo Debtor, and withoul regard 1o 1he
wilingness or mability of any such Trusles to eeecule 108 trusl. 370010 BNDINET PErsSDN of SuccessiGn of persons to acl as Trustee. and 5uch appeiniee 1n
the execulion ol this 1rust shall have all the pawsrs vested in a-d cbirgations imposed wpan Trustee Should Secured Pany be a corporalion of an
unincorporated assocdabon then any officer thereot may make suz- aopoiniment

11, Each privilege. ophion of remedy provided an this Deed of "rust to Secured Party is ghstinct trom every oiher privilege. oplon of remedy contaned
herein or atforded by law o equity and may be pxercised indepence-tly, concurrenily, cumulatively of successively by Secured Pany of by any other owner or
totger ol the Indebledness Forbearance by Secured Pacty n exe's sing any privilege. option or remedy alter the ngnt 10 ¢o so has accryed shall nof
conshitute a waiver ol Secured Panty 5 nghl 10 exercise such phiviege oplion of remedy 1n evend of any subsequenl accrua:

12 The words “Deblor or “Secuted Pany ' sha‘l eacr. embrace o~e Indwvidual, twd or more ingwviguals, a corporation, a partnesship of an unincorporated
associalon, depenging on the recital herein of the partes 10 s Deea of Trust The covenants herewn contained shall bind. and the benetits hergin provided
shall inyre 1o the respective legal O’ Derscnal represenial vBs. Successors o7 85$igns of the parlies herelo subject 1o the provisions of Paragraph 8 11 there be
mgre than one Deblor, then Doblor s oblgalons srati be 5 0l ang s<.eral Whenever in this Deeo of Trust the conteat 8¢ requires. the singular shall includg
the plurat and the plural the Sngular Nolces recu red tesen from Secured Pary to Dobtor shall be seni 10 the address of Deblor shown in this Deed of Trust

13, This Deed of Trust s glven and taken in renewal ang extension of a deed of trust dated the day of .
19 . andrecorded in Book o page — . deed records County, Miss., and is In no way
Intended to vold the sald deed of trust or lmpalr the securlty thereot, A ™ a |

IN WITNESS WHE REGF, Debtor has executed this Deed of Trust on the _9_{_‘:)_; day orh,August_l_-&Q_xu\_b-:C, 19.98 .

)
CORPORATE, PARTNE RSHIP OR ASS0OCIATION SIGNATURE INDIVIDU’A‘L SIGNATURES
e i 2L K t[a [
N -
Narme of Debtor Paul W. Hall
By
N (11T .
Attest: -
T Title N

(Seal)

{Acknowledgement on Reverse Side}
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY

COUNTY OF DeSoto

This day personally appeared belore me, the undersigned authority In and for 1he S1ale and County aforesaid, the within named

Pawnl W. Hall . whe scknowledged that _ . he _.. signed and delivered the foregoing Deed of Trust
ON the day and year therein mentioned. \““““"”””

. MAR A

Sy A PR
Given unaer my hand and oflicial seal of office. this lhe_,\:) . ‘% ‘$ AELLL _.m_(_.u e 19 o8 ——

.4\%
W

-
SO '. Oz _/
P o = . ‘O ,_k._C,,L:L. RV "V“ LTS
My Commission Expires / o) - -/ 7‘%@&4, = E:JL ‘ > < .'g = Notary Public /
% (S S
CORPORATE, PARTNEHSH@,&B hs. c@mn GKNOWLEDGEMENT
/, eat \
/’fn hod \\\\Q‘
STATE OF MISSISSIPPI LTOPRITIN

COUNTY QF .

This day personally appeared before me. the undersigned authority (0 ang tor the State and County aforesaid,

{Title) T ' 1Tines

raspectively of Debtor, 1he above named.__
& corporation— g partnership — an unincorporated &ssociation. who Bcknowledged that for and on its bohalt, he  signed. sealsd and dalivered the

foregoing Deed of Trust on the day and. ygar therein meniicned 8s its act and deed, being first duly authorized 50 to do.

Given under my hand and official seal of office. thisthe_ _ __ _ dayol. . . IS | I

My Commission Expires _ Notary Public

PREPARED BY & HEVURN 0
WOODS AND SNYDER. i L.C.
P O BOX 456

OLIVE BRANCH, MS 38654
(601) 895-2096
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